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[No. 1.] AN ACT

Ty establish a Branch of the Bank of the/State of Alabama in the City of Mobile.
Section 1. Be it enacted by the Senate and House of Rep-
resentatives af the Stale of Alebama in General Assembly
convened, That a Branch of the Bank of the State of Alabama, Capital stock.
with a capital of two millions of dollars, be,and the same is here-
by established in the city of Mobile, to be styled the Branch of
‘the Bank of the State of Alabama, at Mobile. _
See. 2. Jnd be it further enacted, That for the management Election  of
of the concerns of said Branch Bank, the legislature shall annu- Presidentand
Y “ _ < : .1 >, Directors.
ally proeced to clect by joint vote of both Houses, a president =
and fourtcen directors, whose office shall continue for one -year,
- and until their successors shall be duly qualified; and all subse-
guent clections for president and directors, shall be by joint vote
of both houses of the general assembly.
See. 3. And be it further enacted, “Phat the following pow- Power of the
ers, rules, conditions, limitations and restrictions, -sh#} 'be the g‘i‘f;ﬁgf:‘“d
fandamental laws of said Dranch Bank, viz: First, The presi- o
. dent and directors for the time being, shall have power to elect

and remove the cashier and such’other officers and clerks under B
them as shall be necessary, to execute the business of said Branch R
Bank, and allow them such compensation for their services as . E

shall be reasonable and just: Second, They shall receive money

on deposite, and pay out the same to order free of expense;

dcal in bills of exchange and discount notes made payable and |

negotiable at said Branch Bank, at a rate of interest not exceed-

ing six.per cent. per annum; and all notes that have from six (0 Rate of intgs-.

uine months torun, may be discounted at a rate of interest not ¢t S
. {oexceed seven per cent. per annum; and all nates that have frem

nine to twelve months to runymay in like manner be disecunted at

a ratc of interest not to exceed eight per cent. perannum: Third, - .~ .

In casc of vacancy by death, resignation or removal out of the -

State of any director, a majority of the directors:shail ﬁll\éiié%vagm:ﬁm .

vacaney, and the directo¥. or dircctors so appointed; shall holggiow filed..
‘his pr therr office dutthg the. tnexpired time of such diréetor ot . -~ 7
directors: Fourth, In te ifleath, resignation, or removal out |
of the Sfate of the phegl inless ¥uch removal be temporary, ,
* yndhe Has permissicn” h& heard of directors, the dircstors - .
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